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PRIVATE ACTS,

CHAPTER 42.

An Act to incorporate the Rum River Boom Company.

BecTioN.

1. Corporate neme and powers; how Jong
to continue.

8. Capital stock, amount of; stockholders
individually liable.

3. Books (0 be opomed for mubscription to
slock, when, notles of how given.

4. Amount necesgury to organize tho com-
pany; how organized.

6. Board of directors, their duties; secrote-
ry and treasurar, how chosen, bond of.

8. Officers, thelr term of oflice, how chosen;
Yatancles, how fllled.

SECTION.

8. Board of directors, thelr duties.

9. ‘The secrotery, his duties.

10. Maznuer of helding clections; each share
ontitled to one vote; majority In value Lo
constitute o guorum.

11. Boom to be constructed, when, where,
und how; loga when to ba dellvared.

12. Sortlog and rafiing of logs.

13, Compcnsation, amonnt of,

14, Boom and genle charges, when dite,

15.' When boom shall be constructed.

16. Legislature may alter or ameond.

7. President, his powers and dutles.

Be it enacied by the Legislative Assembly of the Terrilory of Minne-
sois, That Sim%n Bezﬁ‘f John Bnrnej’, é. W. Furnﬁm{ Joseph
Libby, and their associates, successors and assigns be, and they
hereby are constituted a body corporate and politic, for the purpose
hercinafter mentioned, by the name of the **‘Rum River Boom Com-
pany,” for the term of cight years, and by that name they apd their
successors shall be, and hereby are, made capable in law, to con-
tract and be contracted with, suc and be sued, plead and impleaded,
prosecute and defend, answer and be answered, in any court of
record or clsewhere, and to purchase and hold any estate, real,
personal or mixed, and the same to grant, sell, lease, mortgage, or
otherwise disposc of for the benefit of said company, to devise and
keep a common seal, to make and enforce any by-laws not con-
trary to the constitution and laws of the United States, or of this
Territory, and to enjoy all the privileges, franchises and immuni=
ties incident to a corporation.

Sec. 2. The capital stock of said company shall be two thou-
sand dollars, in shares of one hundred dollars each; and the bonrd
of directors shall have power at any time, whenever a majority in
value of the stockholders shall deem the same advisable, to increase
the said eapital stock to #n amount not exceeding in the whole, four
thousand dollars, and the stockliolders shall be individually liable
for the debts of enid company, in proportion to the amount of stock
owned by each. '

Sec. 3. Any three of the individuals named in the first section
of this act, shall be authorized to cause books to be opened at St.
Anthony, in the county of Rumsey, for the purpose of receiving
subscriptions to the capital stock of said company, first giving ten
days notice in any iwo newspapers published in this Territory, of
the time and place of opening such books.

Sec. 4. Whenever five hundred dollars of capital stock shall
have been subscribed, and five dollars upon each share so subscribed
for, shall have been actually paid in, any number of the subscribers
who shall represent a majority of the then subscription to said stock,
shall be nuthorized to call a meeting of the several subscribers
thereunto, by giving five days notice of the timo and place of such
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meeting, in any two newspapers published in this "Territory, and
those of the subscribers who may be present at such meeting so
calied, shall have the power and be authorized to elect a board of
three directors from the stockholders of said company.

Sec. 5. The board of directors thus chosen, shall procecd to
olect one of thoir number as president of snid company, and shall
choose one persen to act both as treasurer and secretary of said
compiny, and who shall give bonds to be approved by the said
president and directors, to the said president and directors, in tho
penal sum of one thousnnd dollars, conditioned for the faithful and
correct discharge of his duty as treasurer and secretary, and at
such first meeting, said president and directors shall prepare and
adopt o code of by-luws for the regulation and government of tho
aflzirs of said conipany, which may be altered or amended at sny
subsequent meeting of said board of directors.

Sec. 6. The said president, directors and treasurer and acere-
tary, chosen according to the provisions of the two preceding sec-
tions, shall remain in their several offices until the Wednesday im-
mediately preceding the twenty-fifih doy of Diecember, in the year
of our Liord one thousand ecight hundred and fifty-two, upon which
said Wednesday, o mecting of the said stockholders shall be held,
and a board of three directors chosen, who shall remain in office
for one year thercafier; and annually thereafter on the Wednesday
next preceeding the twenty-fith dny of December of cach year, a
meeting of tho stockholders shali be held, and a board of three
directors shall be chosen for the ensuing yenr: Provided, That if
any vacancy shall be created in any office, by reason of resigna-
tion, death or othorwise, the board of directors shall have power to
fill such vacancy for the remainder of the term: Provided, aiso,
That the president of said company shall be chosen from the three
directors thereof, and a treasurer ond secretery shall always be
chosen by said board of directors according to the provisions of the
fifth section of this act.

Sec. 7. The president of said company shall have power to call

a mecting of the Rtockholders at any time, by giving ten days notice
of the time and place of zaid meeting in any two nowspapers pub-
lished in this Territory, and any iwo of the board of directors or a
majority in value of the stockholders, shall have the like power to
call such meetings of the stockholders, in like manner: Provided,
That the duties and powers of the president, not in this act specifi-
cally set forth, shall be specified and prescribed in tho by-laws
ndopted by the board of directors according to the provisions of.the
fith section of this act,
" See. 8 The board of directors shall meet at such times and
places, as they shall regulate by theic by-laws. They shall iz the
compensation of nll officers of the company and define their duties;
and shall by their by-laws, regulate the govarnment of all meetings
of their own beard, of the stockholders, and generally shell have
power to do all acta for the bhenefit and purposes of the said com-
pany.

Sec. 9. The secretary shall attend all meetings of the board of
directors and of the stockholders, and shall keep & just and true
record of all the proccedings at such mcetings, and as treasurer
and secretary, shall perform such duties as the board of directors
shall by their by-laws preseribe. ;

Sec, 10, Every sharc shail be entitled to one vole, and at any

103

Board of direc~
tors, their duties.

OMcera, 1helr
term of ofice.

President, his
powaors and ll'ntlu.

Board of directors,
thelr duties,

Th
hin dutien, T



104 PRIVATE ACTS.,

Each share‘entt- meeting for the choice of directors, the three stockholders having
tedtoona vote.  ¢he highest number of votes cast, shall be elected directors; and at
every meeting of the board of directors for the choice of president,

the director haviug the highest number of votes cast shall be clected

president: Provided, That at any mecting of the stockholders, a

majority in value, shall constitute a quorum with power to transact

all business, and at any meeting of the board of directors, any two

of snid board shall constitute a quorum with power to transact

business.
be Sec. 11, The said company shall be, and hereby are authorized
strmod. " "% ¢ and empowered, to construct, maintain and keep a boom upon Rum

River, at such point on said river, hetween its mouth and six miles
above, aa they may select; in which boom, all logs and hewn tim-
ber coming down said river shall be gathered by the szid company
and retained in said boom for a period of not longer thaa twenty
days, unless otherwise agreed by and between the owner or owners
of such logs or timber and the said boom company; and the said
boom company shall bo held accountable for all neglect to keop said
boom in good order and repair, aud pay o)l damages which may
accrue on failure of the same,

puties of com- SEC. 12. The said company shall turn out of said boom said
Funy. logs and timber, in the same order in which they came in, the num-
ber of logs to be turned out each day to be determined by the re-
quest of a majority in value, of the log owners, which request skall
be in writing, and shall be made one day previous to the day of
turning out said logs, and after all said logs and timber shall have
been turned out of said boom as above provided, the said company
shall drive the same into the boom of the St. Anthony Mill Com-
paoy: Provided, That nothing contained in this section, shall be so
construed as to compel the said company to drive any logs or tim-
ber as aforesaid, in case the said company shall have followed the
request above mentioned, and shall be prevented from driving the
said logs and timber by went of sufficient water fordriving the same,
Tolls. Sec. 13. The said company shali demand and receive, and are
. hereby authorized by law, to collect the sum of six cents per thou-
sand feet, for every thousand feet of logs or timber, gathered,

turned out, and delivered as aforesaid.

Sec. 14. The boom charges aforesaid, shall ba deemed due,
and shall be paid to the said company, when the gaid logs or timber
are turned out and driven as aforesaid.

Sec. 15. The =aid company shall construct the said boom and
have the same in readiness for use, on or before the first day of

May, 1853.
Sec. 16. The legislature may at any time, alter or amend this
act,

Sec. 17. This act shall take effect from and after its passage.
Approved—March 4, 1852.



